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What will it cost to run and operate the business during the first two years?
A business spends money even before the doors are open. This new business is likely to incur various expenses even before it starts running. My T-shirt business will require the following during the first two years.
1. Startup expenses - It includes the total expenses that are incurred even before the beginning of the business or before the initial month of the business. Such expenses include site selection and improving, brochures, design, logo and legal work.
2. Startup assets – These are average assets both current and long-term assets. A current asset in the form of cash in hand or bank while long-term assets include equipment, machinery, and office furniture.
3. Startup financing – these refer to loans and capital investments. 
What are your living expenses requirements during the first two years? Do you have additional or alternative sources of income (a spouse, savings, etc.)?
I will be using my savings to startup my custom T-shirt business without any other additional source of income. The following includes my living expenses requirements in the initial two years of my business;
a) Tax and license expense- since the business will be legal; hence the business is bound to pay up some tax to the government. Also, the business is required to renew the license yearly.
b) Location costs – This entails expenses such as rent.
c) Phone, utilities and computer expenses – The business must use up all these facilities which are additional bills for the expenses. Utility cost includes trash pickup, water, electricity, and computer internet lines.
d) Wages and salaries – When the business is in operation, it requires workers who need to be paid daily, weekly or monthly.
e) Supply cost – This entails anything that is needed by the business or needs to be replaced to enhance the business is running.  
f) Miscellaneous expenses – they include any other likely expense that is unexpected or was not accounted for in the budget.
Do you intend to raise capital from outside sources? If so, what sources? 
I do intend to raise money outside my current sources. I am looking for a partner with whom we will share the profits and losses together. From this partner, I will have additional mind and capital. Also, I am planning to sell my car and invest the money in this business. Weighing my benefits and losses, the business leads to my priority list, therefore; I will forego the asset and put in the money in the business.
Do you intend to borrow funds? If so from what types of lenders? What do you think are your best options? How will you obtain the financing?
I do intend to borrow funds from the following type of lenders.
1. Angels – I strongly feel this is one of the best options in financing my business since they are a group of retired wealthy executives who invest in very small companies owned by other individuals. They are likely to contribute capital, a network of contacts and experiences. They are highly known in funding firms in their early stages of growth. In exchange, they reserve the supervision right of the company's management practices. 
2. Business incubators - they are also in the top list priority in supporting new upcoming firms who are in their early stages of growth. They mostly focus on sectors of high technology. However, there various local incubators who mainly focus on revitalization, job creation and sharing services.
3. Bank loan – I firmly believe that bank loans are also leading in the list of financing small firms. They are the most commonly used source of financing for both small and medium business. The best bank so far I am familiar with is Business Development Bank of Canada which offers a startup capital for new entrepreneurs in the initial twelve months of sales. Additionally, one can postpone the payment of the principal amount for one year.
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